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A Letter to Our Friends

This was a year of momentum for the Probasco Chair. Looking back
on what we built together in 2025-2026, | am struck by how much
reach a single chair can have when a community stands behind it.

We brought Steve Forbes to campus, put the economics of tariffs in front of
our city's business leaders alongside Mayor Tim Kelly, and launched The
Exchange, a monthly column that now carries free-market ideas to readers
across Chattanooga. Our Phillips Scholars read and debated everything from
The Triumph of Economic Freedom to Piketty over weekly lunches, and

graduated into top PhD programs and strong careers. Our Center for Economic
Education trained hundreds of teachers, here and across the country, to teach
the economic way of thinking.

None of this is abstract. It is students who ask sharper questions, teachers who
carry these lessons into their classrooms, and a community that understands
why economic freedom matters. That is the return your support makes
possible.

| am grateful to the University of Tennessee at Chattanooga and its faculty, staff, students, and leadership, to
the Probasco family and the UC Foundation, and to every donor and friend who makes this work possible. |
hope you will see your investment in these pages, and | look forward to all we will do in the year ahead.
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Claudia Williamson Kramer, Ph.D.

Scott L. Probasco, Jr. Distinguished Chair of Free Enterprise
Professor of Economics - Director, Center for Economic Education

E Probasco Chair of Free Enterprise Probasco Chair & CEE | 2025-2026 Annual Report



Mission & Purpose

The Probasco Chair is dedicated to promoting free-market principles on the UTC campus and
beyond, through research, teaching, and community outreach.

One of the largest privately funded professorships of its kind, the Scott L. Probasco, Jr. Distinguished Chair of
Free Enterprise advances the study of how individual choice and voluntary exchange drive prosperity and
empower people. It equips students and communities with the economic way of thinking: a lens that views the
world as a collection of individual choices guided by self-ownership and voluntary exchange. Working
alongside the Chair, the Center for Economic Education extends that mission to people of all ages, from K-12

teacher training to community workshops.

The Chair The Center for Economic Education
Since 2020, Dr. Claudia Williamson Kramer has The CEE empowers students, educators, and
held the Probasco Chair as its fourth appointee in citizens with economic and financial literacy

a 48-year history. A leading scholar in through innovative programs across the region
development economics, she has published more and beyond, from K-12 teacher training to
than 60 peer-reviewed articles on property rights, community workshops.

economic freedom, culture, foreign aid,
immigration, and gender and racial equality.

Economics is about how people make choices, trade freely, and create prosperity. It

(s rooted in self-ownership: control over your life, labor, and property.
Dr. Claudia W. Kramer
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By the Numbers

50

Media appearances, interviews & published
columns

3

Major public events, headlined by Steve Forbes

440+

Educators reached through teacher academies,
workshops & presentations

Invited academic talks, seminars & panels by the
Chair

9

Peer-reviewed journal articles published or
accepted

12

Phillips Scholars mentored in free enterprise

6

National and university awards earned by the
Chair

$70K+

New grants and gifts raised, including $40,000
for Phillips Scholars

Reach. Probasco Chair and CEE programming drew more than 1,300 attendees this year across public lectures, panels,
teacher workshops, and student events in Chattanooga and nationally.

A Milestone

After three years as the Probasco Chair's
postdoctoral fellow, Dr. Daniel Sanchez-Pifiol
became Research Fellow and Director of Research
Reports at The Independent Institute, after co-
authoring two papers with Dr. Kramer and
publishing independently in three journals.

@ Probasco Chair of Free Enterprise

Support This Work

Private support sustains the scholarships,
lectures, and workshops in these pages. To give,
visit give.utc.edu/UTCProbascoEcon.
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Bringing Ideas to the Community

Watch it all. Our YouTube channel features event recordings, Probasco lectures, and interviews, including an 11-part series
of Steve Forbes’s campus conversations, featured weekly through Forbes Fridays on Linkedin.

Steve Forbes at UTC

The Burkett Miller Distinguished Lecture brought Steve
Forbes to campus for “How Free Enterprise, Not
Government, Made America Great,” drawing wide
community attendance and coverage in the Times Free
Press and beyond.

YAEORG

Navigating Tariffs

A standing-room panel featuring Dr. Kramer alongside
Chattanooga Mayor Tim Kelly, FreightWaves CEO Craig
Fuller, and John Scannapieco of Womble Bond Dickinson,
co-hosted with the Chamber’s International Business
Council and co-sponsored by the Probasco Chair, the
Chamber, and Miller & Martin.

Dr. Kramer in conversation with Steve Forbes at the 2026 Burkett Miller
Distinguished Lecture, February 26, 2026.

Empower Your Future

Co-sponsored with the Department of Finance
and Economics, the 7th annual seminar drew more
than 100 high school students and teachers to
hear why studying finance and economics matters,
with a CEE presentation on “Why Economics Rules

Teaching the Teachers

Dr. Kramer taught at three Tennessee Civics
Academy sessions for the UT Institute of American
Civics, reaching roughly 290 high school teachers,
while CEE workshops and presentations reached
well over 150 more.

Everything Around Me?” and a panel moderated

by Dr. Kramer.

N b

A capacity crowd at “Navigating Tariffs: From City Hall to Global Markets,” November 3, 2025.

Coming up: the Dr. Richard Gruetzemacher Constitution Day Lecture, Sept. 15, 2026, featuring Yuval Levin, author of
American Covenant, on how the Constitution can unite a divided nation. Register here.
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Scholarship with Reach

Dr. Kramer published eight peer-reviewed journal articles this year with one more accepted, nearly all in top (ABDC
A-rated) journals, on deportation and immigration, economic freedom and gender, free speech and tolerance,
culture and law, and individualism and economic development. Two questions from that work:

Does immigration erode our
culture?

In two studies with Dr. Daniel Sanchez-Pifiol, Dr.

Free speech or tolerance?

Critics warn that protecting free speech mainly
shields hate. Dr. Kramer finds the opposite: people

TSR ho pl high val f i
Kramer tested whether immigration is linked to Who place a high value on free expression are

declines in social trust, individual responsibility,

and tolerance. The evidence points the other way:
immigration is not associated with a deterioration
of these values, and some measures of trust move

consistently more accepting of marginalized
groups. The work drew national coverage.

Forthcoming in Kyklos

positively.

Economics Letters - Southern Economic Journal
(forthcoming)

Recognition Professional Leadership
e SDAE Best Article in Austrian Economics Award e Associate Editor, Public Choice
(2025) e Editor, Journal of Institutional Economics
* Two Springer Nature Editor of Distinction e Contributing Editor, The Independent Review

Awards, Public Choice (2026)

e APEE Distinguished Scholar Award (2026) e Board of Trustees. Southern Economic
e UTC Outstanding Mentor Award (2026) Association

e Executive Committee, Public Choice Society

* RCOB Excellence in Research Award (2025) ® Board of Fellows, Institute of American Civics

The Exchange. Dr. Kramer’'s monthly free-enterprise column in the Chattanooga Chamber's Business Trend, with
companion segments on WUTC's Scenic Roots, reached a broad local readership all year. Read the columns - Listen on
WUTC
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The Phillips Scholars

The Phillips Scholarship in Free Enterprise prepares future leaders by instilling a deep appreciation for free
enterprise, individual liberty, and personal responsibility. Each scholar receives a $3,000 award, takes a fall
economics elective taught by Dr. Kramer, and meets weekly as a cohort over lunch to read and debate seminal
works and apply them to current issues.
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The 2025-26 Phillips Scholars with program namesake John Phillips at the annual Scholars Luncheon, April 22, 2026.

2025-26 Cohort & Reading Where They Go

Over weekly lunches, twelve Rollins College of Kyle Rains ('25) is pursuing a PhD in economics
Business students read and debated Gramm and at George Mason University as a Hayek Fellow and
Boudreaux's The Triumph of Economic Freedom, continues to collaborate with Dr. Kramer on
McCloskey and Carden’s Leave Me Alone and I'll research.

Make You Rich, Piketty's Capital in the Twenty-First
Century and its critiques, and Watkins and Brook's
Equal is Unfair. They engaged through the CRER
Forecasting Breakfast, the Navigating Tariffs panel,
and the Steve Forbes and Benjamin Friedman
lectures. The program drew 27 applications for its
third cohort, with notably stronger quality.

Diana Melendez ('25) joined AlphaCo Logistics as
a Freight Consultant through connections made in
the program.

Being a Phillips Scholar means having the privilege to learn and answer questions I've always
asked myself: Why are things happening this way? What will this policy actually do?

Diana Melendez, Phillips Scholar
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Economics for Every Age

The CEE delivered teacher, student, and journalist programs across North America, building economic and

financial literacy from the classroom to the newsroom.

Programs & Reach

Fraser Institute Journalism Workshop, Calgary

South Carolina Port Authority Teacher
Workshop

Council for Economic Education national
conference facilitator

Fraser Institute Teacher Workshop & Atlantic
Canada Student Symposium, Halifax

Organized and participated in the APEE teacher
workshop, Las Vegas

Teacher workshop, Chicago; Kiwanis Club of
Chattanooga campus talk

Center for Reflective Citizenship

Grants & Service
e Completed the UT Grand Challenges IDEAL
grant (19 lesson plans)

e $20,000 financial-literacy grant; $10,000
endowment gift

The Center for Reflective Citizenship moved under the Probasco Chair this year, expanding the reach of
economic and civic education. In partnership with the CEE, the CRC will extend this work into civics, social
studies, and personal finance in the year ahead.

Coming up: Crossroads: Where Economics, History & Music Meet, a CEE teacher workshop on Sept. 2, 2026 at
Songbirds in Chattanooga, presented by the Georgia Council on Economic Education, with no registration fee.

Register at bit.ly/crossroadschatt.

@ Probasco Chair of Free Enterprise
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The Year to Come

In 2026-27 we will deepen our reach in research, in the classroom, and across the community.

On the Calendar Growing the Team

¢ Crossroads: Where Economics, History & With Dr. Joshua Ammons joining the faculty, the
Music Meet, Sept. 2, 2026 — a CEE teacher Probasco Chair enters the new year positioned to
workshop at Songbirds in Chattanooga, do more for students, educators, and the
presented by the Georgia Council on Economic Chattanooga community than ever before.

Education, with no registration fee, substitute
reimbursement, and lunch provided. Register at
bit.ly/crossroadschatt

e Constitution Day, Sept. 15, 2026 — Yuval
Levin, author of American Covenant, delivers
the Dr. Richard Gruetzemacher Constitution
Day Lecture on how the Constitution can unite
a divided nation. Register here.

e Jimmy Song at UTC, Nov. 9-10, 2026 — the
Bitcoin developer and author joins students for
a lecture and workshop, co-hosted with the
UTC SMILE Fund and sponsored by Young
America’s Foundation.

e A third cohort of Phillips Scholars, plus new
workshops in economics, civics, and personal
finance

Advancing the Research

Dr. Kramer's empirical work on free speech will continue in the year ahead through a new collaboration with
Vanderbilt University and the Future of Free Speech, examining how legal protections for free expression shape
tolerance, supported by the John Templeton Foundation.

Free markets create widely shared prosperity, empowering individuals to innovate,

solve problems, and improve their lives. That is the idea we carry forward.

Dr. Claudia W. Kramer

E Probasco Chair of Free Enterprise Probasco Chair & CEE | 2025-2026 Annual Report


https://bit.ly/crossroadschatt
https://bit.ly/crossroadschatt
https://events.blackthorn.io/8c2MI7X7/5a5eRlFwBAZ

(g

THE UNIVERSITY OF TENNESSEE

CHATTANOOGA

Probasco Chair of Free Enterprise

Thank you for believing
In free enterprise.

Scott L. Probasco, Jr. Distinguished Chair of Free Enterprise - Center for
Economic Education
Gary W. Rollins College of Business - University of Tennessee at
Chattanooga

give.utc.edu/UTCProbascoEcon

CONNECT WITH US

YouTube - LinkedIn - Facebook - UTC.edu/UTCProbascoEcon
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